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Report and opinion of the Fiscal Council
Dear Shareholders:

1. In accordance with the terms of item g) of article 420.° of the “Codigo das Sociedades Comerciais”
and the Articles of Association, it is our duty submit to your appreciation the report concerning the
activity performed and to issue opinion regarding the documents and statements of the individual and
consolidated accounts of TOYOTA CAETANO PORTUGAL, SA, referring to the financial year of 2015,

which were presented to us by the Board of Directors.

2. In accordance with the assignments conferred to us, during this exercise we proceeded to the
follow-up of the social business and to its evolution and, with the frequency and extent considered
advisable and appropriate, to the general analysis of the financial procedures and the confirmation by

sampling of the respective files.

3. We have no knowledge of any situation which didn’t respect the articles of association and the legal

terms applicable.

4. We analysed the Individual Legal Certification of Accounts and the Consolidated Legal Certification

of Accounts issued by the Statutory External Auditor, with which we agree.
Thus,

5. All members of the Fiscal Council of TOYOTA CAETANO PORTUGAL, S.A., under the terms of
item c) of number 1 of article 245.° of the “Cddigo de Valores Mobiliarios”, hereby declare that, as far
as it is their knowledge, the information provided in item a) of the above referred article, including
documents of individual and consolidated accounts, was elaborated according to the accounting rules

applicable, evidencing a correct and clear image of the assets and liabilities, of the financial situation
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and results of TOYOTA CAETANO PORTUGAL, SA and that the management report clearly shows
the business evolution, the performance and the position of the Company and companies included in
its perimeter of consolidation, evidencing as well a description of the mains risks and incertitude’s to

be faced.

6. And, under the terms of number 5 of article 420.° of “Cddigo das Sociedades Comerciais”, the
Fiscal Council of TOYOTA CAETANO PORTUGAL, S.A. states that the report on the structure and
practices of corporate governance includes the elements referred in article 245.°-A of “Cédigo dos
Valores Mobiliarios.”.

7. Accordingly, we are of the opinion that the Annual General Meeting:

a) Approve the management report of the Board of Directors and the individual and consolidated
Accounts related to the financial year ended on the December 31st, 2015;

b) Approve the proposal for the net result application, contained in the management report of the

Board of Directors.

Vila Nova de Gaia, 4th April 2016
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Statement of the Fiscal Council

All members of the Fiscal Council of TOYOTA CAETANO PORTUGAL, S.A., under the terms of item
c) of number 1 of article 245.° of the “Cddigo de Valores Mobiliarios”, hereby declare that, as far as it
is their knowledge, the information provided in item a) of the above referred article, including
documents of individual and consolidated accounts, was elaborated according to the accounting rules
applicable, evidencing a correct and clear image of the assets and liabilities, of the financial situation
and results of TOYOTA CAETANO PORTUGAL, SA and that the management report clearly shows
the business evolution, the performance and the position of the Company and companies included in
its perimeter of consolidation, evidencing as well a description of the mains risks and incertitude’s to
be faced.

Vila Nova de Gaia, 4th April 2016



